M. LAL & COMPANY Il A-49, Nehru Nagar,
Chartered Accountants Ghaziabad (UP)
0120-2717412-2722949

REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of M/s Rathi
Steel and Power Limited for the period ended on 31% December 2014 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the company’s management
and has been approved by the board of Directors/ Committee of board of Directors. Qur
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the standard on review Engagement (SRE)
2400, Engagements to review Fmancial Statements issued by the institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Ghaziabad
14/02/2015
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UNAUDITED STANDALONE FINANACIAL RESULT FOR QUARTER ENDED 315T DECEMBER, 2014 (R, In Lacs)
5r. Particulars. Previous
Mo 3 Months 9 months Accounting Year
Ended ended on R
on
31232014 | 30002014 | 3112203 HMAz2i4 | 3Az2013 31.03.2014
Unauditod | Unaudited Unaudited Unaudited Unaudited Auditod
1 | a|Heat Salesfincome from Operations 19841 74 168E3.97 10477 57 A7003. 75 ATIBT 47 43553 0%
b |Other Income . i
| Total Income 195941.74 16883.97 1047757 AT003, 75| 136247 45553.09
2 |Expanditure
| | a)iingessayidecrease in-stock in rade and Wark In (572.23) (13654, 25) 328.78 {236,900 (T41.43) {1654.95}
pregress
b | Consumption nfﬂatntaharmrmasas 1B7 7162 16837 9855.01 4487177 3023433 46355 Bl
| c|Employec Cost 108,42 122.47 158,58 2 56 545,47 2768
d | Depreciation 26502 265.75 (447,01} 79735 1. 500 B3GR
& | Qther Exgonditure = 1TFLG 1459.45 127188 443031 437812 577601 |
Tatal Expanditure 1589678 1T067.18 11265.26 4T508.10 | 35080.93 81996.52
| 3 |Profit from Opevations, before othar 42 56 (183.22) [Far.69) {50138} {3718.46) 15443.43)
incoma, inftaresl & axcieptional items "
4 |Dther Income 28485 1.1 21.08 41.51 12078 17434
& _|Profil bedors Interest & exceptongl lloms 7181 [183.01] [756.E0) {45584 {3S8T BT} {5265 0F)
B |Irseras] 15643 1387 37 142208 421364 3&51.EHE_ 42T &0
T |Profi after interest but bedons axcaplional fems [1452.45) (1570.78) (2186 G5) {4673.48) (T39.50) {10198 29y
B |Excepbanal II?!sz 0
8 |Prefil+Less|-lfor ordinery acdivities aflar tax {1492.45) [1579.78) [2188.65) [4573.48) (T238.50) {101 96.95)
[ 10 |Taxes
a [Current Tax (MAT} 2 s ; =
b IMAT Cradit Endillameant - - - - =
< | Dafarmad Tax {1520.11) - - {1520.11) - (2753.31)
11 [Met Profit! +ilreen Ordinary Activities after Tax 762 (1575.78)]  {2185.86) 13182.37) [7239.50) {T433.57)
12 |Extra Ordingey lems{Net of tax expenses Rs. Nil) - -
13_| Mea Profibj+ il ees-) for the Pencd 762 (1579.78) {2188 8E) (3153.37) {7238 50) i
14 [Faid-up equity share copital (Face value Ra. 101} 313081 3130.81 213081 3130.81 313081 2130
| 15 |Resarve (sxduding revaliabion resarvas) (274092
&5 par las! audgitad Balance Shest of previous accounting year
18 |Eaming Per Shara (EPS)
|| »|Basic and dgiluted EPS bafore Extraordinary 0.08 (5.04) 16.9) {10.07) (2312} (23.74)
|| |item= for the paricd, for the yesr o date and for
the: previcus yaar (not o be snnualized) i
| b|Basic and diluted EPS after Extraprdinary 0.0g [5.0a) (8.99) (10,07 (2312) (22 T4)
|| [#ems for the perad, for the year to date and for
|_|ihs previous e jnot i ba anrelizad)
| 17 [Public Shareheiding
= Wumbsar of Shares 15185187 15195157 15622678 15155157 | 15622670 15195157
= Parcantags of Sharehalding 4B.53 48 531 49.90 48 53 42.30 48.53
18 | Promobers and promaotar group sharatolding
a |PledgediEncumbeared
- INumer of Shares 151123714] 1611294 00000D]  de112914 1000000] 2000000
- |Perconkage of Shares as of the tolal 100,00 100,00/ &.281 100,00/ 536 621
sharehalding of promater and promater group
- |Parcentaga of Sharas as of e botal 51.47 51.47 ERT] S1.47 318 318
share capital of the Company
b | Mon-Encumberad
- |Musmbar ot Shares 746E5432 | - 15177834 15112814
- |Parcentaga of Shares as of the botal 43 62| - 9362 f B
shareholdng of promoter and promater group
- | Percentags of Sheres as of the okl 3] 3 a5 43,2
share capial of the Company
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